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to learn than ability; or perhaps it may be truer
to say that socialism has given it more to unlearn.
If any exchange takes place between two people,
which by anybody who knew all the circumstances
would be recognised as entirely just, but is not felt
to be just by one of the contracting parties, he,
though he may assent to the terms because he can
get none better, will be as much dissatisfied as he
would have been had he been actually overreached
by the other. If, for example, he believed himself
to be entitled to an estate of which the other was
in reality not only the de facto, but also the true
legal possessor, and if the other, out of kindness
(let us say) towards a distant kinsman, agreed to
pay him a pension, he would doubtless accept the
pension as a something that was better than
nothing; but he would not be satisfied with a
part when he conceived himself to be entitled to
the whole, and as soon as occasion offered would
go to law to obtain it. In other words, if two
persons are to make a bargain or contract which
can possibly satisfy both, each must start with
recognising that the other has some valid right,
and what the nature of this right is, to the property
or position which is held by him and which is the
subject of the projected exchange. Unless this be
the case, any exchange that may be effected will,
for one of the parties at least, not be a true bargain
or contract, but an enforced and temporary com-
promise. There will be no finality in it, and it
will produce no content.